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Consolidated Statement
of Financial Position

as at 31 December 2022, BHD '000

31 December 31 December

2022 2021
Assets
Cash and bank balances 46,237 74,831
Treasury bills 14,338 2,998
Securities bought under
repurchase agreements 155886 117,938
Investments at fair value
through profit or loss 23,119 26,948
Investments at fair value
through other comprehensive 10,244 10,614
income
Investments at amortized cost 14,664 9,935
Fees receivable 2,062 5714
Other assets 9,659 12,431
Property and equipment 2,099 242
Intangible assets and goodwill 1,674 1,870
Total assets 279,982 263,521
Liabilities and equity
Liabilities
Short-term bank borrowings 5,048 8411
Securities sold under
repurchase agreements 162,989 125210
Customer accounts 29,722 47,149
Other liabilities 9,822 9,245
Payable to other unit holders in
consolidated funds 2419 2,694
Total liabilities 210,000 192,709
Equity
Share capital 44,134 42,849
Shares under employee share
incentive scheme (2.:263) (2,263)
Statutory reserve 9,343 8,982
General reserve 3,217 3,217
Investments fair value reserve 885 1,540
Retained earnings 14,666 14,540
Equity attributable to the
shareholders of the Bank 69,982 68,865
Non-controlling interests - 1,947
Total equity 69,982 70,812
Total liabilities and equity 279,982 263,521

Consolidated Financial Statements

For the year ended 31 December 2022

Consolidated Statement of Profit or Loss
For the year ended 31 December 2022, BHD '000

31December 31 December

Consolidated Statement of Comprehensive Income
for the year ended 31 December 2022, BHD '000

31December 31 December

2022 2021 2022 2021
Net investment income 1,041 4,438  Profit for the year 3,606 6,520
Net fee income 8,297 8752 Qther comprehensive income
Brokerage and other income 2,476 2,680 Items that are or may be reclassified
Net interest income 2,627 1841 toprofitorlossinsubsequent periods:
Total income 14,441 17,711 - Net changes in fair value of FVOCI
debt instruments (263) (134)
Items that will not be reclassified to
Staff cost (6,876)  (7.190)  profit or loss in subsequent periods:
Other operating expenses (3,978) (3:612)  _ et change in fair value of FVOCI
) ) ity inst t (66) 682
Share of loss / (profit) of non-controlling 19 (389) equity instruments
unit holders in consolidated funds L
Total other comprehensive income (329) 548
Profit for the year 3,606 6,520  fortheyear
‘\I[’g;il comprehensive income for the 3,277 7,068
Profit attributable to:
Total comprehensive income
Shareholders of the Bank 3,551 6391 ttributable to:
Non-controlling interests >5 129 Shareholders of the Bank 3,222 6,939
3,606 6,520 —
A diluted Non-controlling interests 55 129
Basic and diluted earnings per
share (fils) 845 15.18 3277 7,068

Consolidated Statement of Changes in Equity

For the year ended 31 December 2022, BHD '000

31 December 31 December
2022 2021

Consolidated Statement of Cash Flows
For the year ended 31 December 2022, BHD '000

31December 31 December

2022 2021
Balance at 1 January 70,812 58,323 Net cash (used in) / ted
et cash (used in) / generated from

Comprehensive income: operating activities (8,980) 23419
Profit for the year 3,606 6,520
Other comprehensive income: Net cash (used in) / generated from

investing activities (2599 4814
Net change in fair value of FVOCI
instruments (329) 548
Total other comprehensive income (329) 548  Net cash used in financing activities (5,686) (5,916)
Total comprehensive income for the
year 3,277 7,068

: ; Net (decrease) / increase in cash and
- Transfer to charitable donation reserve (65) (40) cash equivalents (17,265) 22,317
Transaction with owners recognized
directly in equity:
h h ival h
Dividends paid (2142 (2142)  pognesash eduvalentsathe 77847 55530
Acquisition of NCl without a change in _
control (1,900)
iciti i _ Cash and cash equivalents at the

Acquisition of a subsidiary 7,603 end of the year 60,582 77,847
Balance at end of the year 69,982 70,812

Abdulla Bin Khalifa Al Khalifa
Chairman

Hisham Al Kurdi

Vice Chairman

Najla M. Al Shirawi
Chief Executive Officer

These statements have been extracted from Consolidated Financial Statements for the year ended
31 December 2022 which were approved by the Board of Directors on 27 February 2023 and
which were audited by KPMG Fakhro, who expressed an unqualified opinion.

SICO BSC(c), Bahrain World Trade Center, East Tower, P.O.Box 1331, Manama, Kingdom of Bahrain, T: +973 1751 5000, F: +973 1751 4000. Licensed as a conventional wholesale bank by the CBB. sicobank.com




3303 F) yaoamgs T

asgall Jobisdl Jasdl olss

(@iyysall 3iBall co0D) ¥ ¥Y a1V b dngiiall il

53sgall allall SLLI

FoFY e 1) o dugiiall dill

ssgall yilasadl gf sl I olss

(@xipsall yiliall co0D) ¥ Y'Y a1 b dngiiall il

Jaoous ) yaeuegs 1

S/CO

Est1995

ssgall el 555all olsy

(@xipsall yaibisll D) ¥ FY jamuns TV 6 LS

Ja0uis PV yasumgs ¥

Y.ry y.rr Y.ry r.ry Y.m y.rr
1,07 AT aandl s £,ETA 1,-8) )LASJ.:».IJ|L»|;|).3!?§|44
ST Lol Jas AVoY AV gl Slall Labo ‘5!°9+9°J|
g . : VEAFT  S1FPY aa%ill 330y dllg 2aill
YA Y,evi sl &ilslylg adaluwgll Slalyl
9|e.v_)l.| [P} lea:ldm.\mlmu.\ﬂag.uﬂ I X Y,99A  V1E,FTA £3)8 Oladow
2l oslyzall ool LAS) RNV stlgall Jis obin e —
o o8 Gags lyiine aallo bl
_ VYN 15,86 JiallGlley]  1IVATA N0, AN el ale] Cyalasl
ory Shladiwdl alslell aagall 6 yesll Goba - = Do 03k *
Ol Olgad) )3T Jobidl Jisdl J1s oo FLASA TENA alslell d.a.mJL: Slylodiowl
; (v,)4.)  (1,Av1) oadbigall aalss ' ’ 8ybusJl ol syl Juls o
ol dsads Las o) Lgasiand slay 4 agis . lall dondlls oo laiial
<8y Lasadl ol (rr)  (rava) il dndaeins cayylas . . slall dopally Slyladiow!
28y Lssasdl g IRIP AN 771 oLl Jsall s o
alsdl ol 1N & -
oy bttt ablall sl o sseill il - (rA%) 14 * O:gj;ﬁf;iﬁ 44r0 1818 sladsall aal53ll Shyladinel
RIN JoLidall J3all J1ls o0 dlslell donally : ; oVIE T dixane ogum)
1,01 AR sl gy -
osA  (rra) il 3 T Jolitall Jaall o] e 4704 il Olsgsge
YSY 1,94 B ~ylac
VA TIVY aisssll Jolstall Jasdl llas] ol sslall ssyll o
A o & VAV, 1,1ve 8yguinllg amgals yaé Jgual
sl s$tall JobLissdl Jaadl o] 1ra rool il Geslus  piror) 1V4,3AF Olsgsgall ggase
1are ey Linll ool LA o0 Srbpso 1ié S
1,01 (AR Osoolusall Fodsg Bliglball
\ra 00 dydoguns yad posas ° " ” STL‘ I
A as sl dllagusll Gle sslall Sbgllaal
VA VY 10,1 2o (oda) vaasally A1 0,-8A S0l 531008 GB35
o viraay  dledosse a"*”ffﬁlﬁéli:
<l 03
) ssgallapsasll Slasssll ol “9‘°J|°‘3‘°“"_""”‘°‘|I‘39‘““:"°‘"|-’°~‘”J|°b~‘~ SV,54 FA,VIY cilaall Slegans
(uu»ﬂ|)ubﬂ|‘_aﬂb)rrrwzr\vau@ud|m.mﬂ (@J)AJJ|)JJL\AJ|;0JJ|J)YYY)JM:Y\&,QW|MJ arso aQ,AFY d)ii‘;'b,
Jpangs T ypaumaa T Jpeunas T1 peumga T s r.518 Slssgll Globsd Bilegass
Yor oy YT vy ’ ’ sasgall Gasbiuall o sp3 Ul
OAYYY VLAY slia V 0 syl [EVAZS T A PP Shglball ggosn
i aany (o asssssmall asasll Slasssll sba = ‘J’:L:“l — gooe
' l Jastssll abastiil oo ; .
1,01 (AR assall sy Olbglball ggone
Eae (rosq) (ol saill alassill sla “yladion 1l alslell anyall :J-sl%llm‘J: A i i ols -thﬂlu»b‘
’ ’ Lotz ] abosissl osA  (rrq)  TOene il “’"M"n (r,rr) - (r,rr) i la"l'”ff"\"“e,l
Qg;J|«.||9;.IJ)A.IJ|J.oLm.||JA;J|J.IbQ.o Q{.ﬂJﬂs.OJJQAJ.O
aysasll olasssll Lol otA  (rr) R Jolidl J3adl Gllas AAAY  4,rEr igils Gl
(0,211)  (0,1A1) JJs-ASJ|: il b dosiisssall VA REVY aassdd Jobssadl J3adl (las| (A2 2 A 41 sle Glalysl
) - (£) (10)  apslllepill LI Salgsill Glolisal - s Mo abslallassall Shlasisl Lol
o Log saill b salupll / (padsll) Lol Jodis b dddse clilall go Oalolee V6,06 18111 3lasias syl
v vre ) anss iogealual mate  tagay el Hlsslall aslall geas
(r)sr)  (F)55) dcgasn byl ’ ’ lisll assdo Gods
00,0F.  VV,ASV aisedl Bslss 6 5 log sasll B . 093 bydoas yad pouas Gle slgsiawdll 1,48V - 3ylasus juc (Ggds
glas b asss 0 Log (1,8--) . L
8ydogudl 0 s Vo AIY T99A7 ssanlssall Gads gaano
. AN - asyls agyuh e slgsiowml §adisg cslygllaall
VV,ASV  1.,0AF aisnll aslgs b aoss b Log aaill ? = 99 b £goo
Blef b aass b log VOAT T88AT il 3T o sgupll V0T TVAAAT osanbasall

sicobank.com . ssylas alay clins iyall spsall copas s oo padye +AVF 1VO) §..

Lgsle aadlaall 505 illy T-TT youmss F1 i asgiiall axsgal allall Sl oo olel 8355 5all asllall Sligll S5
Leple bhasio jue |4|) |g_x.:|u_ul| g)_\ov;/ok,.vvﬁm\_ud\‘lmwm_xaﬂg Yory b TV o Byl Gudso Jus oo

ionsls +4Vr Vol o.. .

dgb.:.mﬂmz.ﬂ_w
(s3aiill Gl

33l oldsa &.n.:J_\JT&A_:J_\Q.m.Ulm

8ylall ualie Gty ils

8yl Ul Gudss ()

ieaile opsall aslas waeliall V1Y 1000 (il gl i allell (Ll gosall 3850 (o) o3 95aun




